MINUTES OF THE DECEMBER 8, 2009 MEETING OF THE BOA RD OF DIRECTORS OF
THE ILLINOIS FINANCE AUTHORITY

The Board of Directors (the “Board”) of the llliroFinance Authority (the “IFA”), pursuant to

notice duly given, held a Board Meeting at 11:3f.aon Tuesday, December 8, 2009 at the Conference
Center at One Prudential Plaz4,Hoor, 130 E. Randolph Street, Chicago, IL 60601.

Members patrticipating by

Members present: Members absent: telephone:
1. William A. Brandt, Jr., Chairman 1. Juan B. Rivera None

2. Michael W. Goetz, Vice Chairman 2. Roderick Bashir (Temporary)

3. Terrence M. O’'Brien 3. Joseph Mcinerney (Temporary)

4. Dr. Roger D. Herrin 4. Roger Poole (Temporary) Vacancies:
5. Dr. William J. Barclay 5. Edward H. Leonard, Sr. One

6. James J. Fuentes 6. Ronald E. DeNard

7. Bradley A. Zeller

8. John “Jack” Durburg (Temporary)

GENERAL BUSINESS

Call to Order, Establishment of Quorum and RollICal

Chairman Brandt called the meeting to order at3:0n. with the above members present. Chairman
Brandt welcomed members of the Board and all gueasts asked Assistant Secretary Kara Nystrom-
Boulahanis to call the roll. There being eight i@mbers physically present Ms. Nystrom-Boulahanis
declared a quorum present.

Acceptance of Financial Statements and Minutes

Financial statements for the period ending Novend8gr2009 and minutes for both the November 10,
2009 Committee of the Whole and the Board of Doecimeetings were presented to members of the
Board. Chairman Brandt stated that the Authorifiiancial statements and minutes were reviewed at
the regularly scheduled Committee of the Whole hhgeheld today at 8:30 a.m. Chairman Brandt

requested a motion to approve the November 30, Fi¥ncial Statements and minutes from both the
November 10, 2009 Committee of the Whole and thar@8of Directors’ meeting.

The motion was moved by Dr. Barclay and secondeibyGoetz. The November 30, 2009 Financial
Statements and minutes from both the November Q09 Zommittee of the Whole and the Board of
Directors meeting were unanimously approved by ne¥mbf the Board.

Chairman’s Remarks

Chairman Brandt welcomed Board Members and gueStsairman Brandt announced that four new
members had been appointed to the IFA Board andvaseresent at the meeting: Mr. John “Jack”
Durburg. Chairman Brandt thanked Mr. Durburg faeatling the meeting. Mr. Roderick Bashir, Mr.
Roger Poole, Mr. Joseph Mclnerney were also appoitd the Board by the Governor and are currently
acting under temporary appointments as the IlliStede Senate is not in session.



Chairman Brandt then announced that on Friday riggivernor Quinn forwarded two candidates for
Executive Director of the IFA as the statute reeglThe candidates were Gabriel Saunders, currently
Deputy Director of Business Development, at thadis Department of Commerce and Economic
Opportunity and Chris Meister, currently Deputydgitor-General Counsel for the IFA. Both candidates
were exceptionally well qualified for this role, kiag it a difficult decision for the Board. Howevéehe
Board has reached a decision. Chairman Brandt ddkedeller to present the Board’s nomination. Mr.
Zeller first reiterated that both candidates wereeient and this was truly a win-win situation fbe

IFA. He thanked both candidates. Mr. Zeller therdena motion to nominate Mr. Chris Meister to be the
Executive Director of the IFA. Dr. Herrin then saded that motion. Chairman Brandt asked Assistant
Secretary Nystrom-Boulahanis to take a roll catevdls. Nystrom-Boulahanis conducted a roll catievo
and Mr. Meister's nomination was carried unanimpuwgth 8 ayes, 0 nays and 0 abstentions.

Chairman Brandt congratulated Mr. Meister and tleandr. Saunders for his candidacy.
Senior Staff Reports

None.

Project Approvals

Chairman Brandt asked Mr. Rich Frampton to preshat projects for consideration to the Board.
Chairman Brandt announced that projects being ptedetoday undergo an extensive review process
prior to presentation to the Board. All projecte dnoroughly vetted by a staff credit committeel Al
agriculture, energy and healthcare projects are sdsiewed at their respective committees’ public
meetings each month. Finally, each project is thgihty reviewed at the Committee of the Whole
meeting held at 8:30 a.m. before the Board Meeting.

Mr. Frampton presented the following projects foatdl approval:

No. 1A: A-FB-TE-CD-8297— Jared W. Brewer
Request for final approval of the issuance of ai@gg Farmer Bond in an amount not-
to-exceed $166,375 for the purchase of 55 acréarofland. This project is located in
Cambridge, IL (Henry County).

No. 1B: A-FB-TE-CD-8298— Mark J. & Beth A. Killam
Request for final approval of the issuance of aild@gg Farmer Bond in an amount not-
to-exceed $469,200 for the purchase of an undivid@dnterest in a farm equal to 76.48
acres of farmland. This project is located in AuhuL (Sangamon County).

No. 1C: A-FB-TE-CD-8299— William C. & Jennie M. Nidchelson
Request for final approval of the issuance of ai@gg Farmer Bond in an amount not-
to-exceed $469,200 for the purchase of an undivid®dnterest in a farm equal to 76.48
acres of farmland. This project is located in @irdL (Sangamon County).

No. 1D: A-FB-TE-CD-8300 — Nicholas L. Holland
Request for final approval of the issuance of aild@gg Farmer Bond in an amount not-
to-exceed $113,920 for the purchase of 40 acréarofland. This project is located in
Mason, IL (Effingham County).




No. 2:

A-AD-GT-8293— Baby Bacon, Inc.

Request for final approval for the issuance of gni-®ebt Guarantee in an amount not-
to-exceed $300,000. Proceeds from this financidgbeiused to provide an 85% loan
guarantee in favor of Resource Bank to refinaneebtirrowers’ debts. This project is
located in Amboy, IL (Lee County).

No guests attended with respect to Project Nos1BALC, 1D or 2. Chairman Brandt asked if theroa
had any questions with respect to Project Nos.1BA,1C, 1D or 2. There being none, Chairman Brandt
requested leave to apply the last unanimous vdevor of Project Nos. 1A, 1B, 1C, 1D and 2. Leave
was granted. Project Nos. 1A, 1B, 1C, 1D and Bived approval with 8 ayes, 0 nays, and 0 abstasitio

No. 3:

No. 4:

No. 5:

PU-WD-TE-CD-8304— American Water Capital Cop. on behalf of Illinois-

American Water Company

Request for preliminary approval for the issuanfcepoto $25 million of New Money
Water Furnishing Facilities Revenue Bonds to fimaagortion of the cost of new capital
improvements to certain lllinois-American Water Gmany drinking water systems
located statewide. The total construction coshe$e projects is approximately $35.4
million including, but not limited to, various manmeters, pumping stations, and water
treatment plant improvements. The proposed IFAeS&010 Bonds will finance a
portion of total capital improvement costs locaitetllinois-American Water Company’s
Champaign, Interurban (Granite City and East Sti$)p Lincoln, Peoria, and Pontiac
Districts.

B-LL-TX-8193—Midwest Investment Solutions, hc. (Obital Tool Technologies

Corp.)

Request for the final approval of the issuance péasicipation loan in an amount not to
exceed $475,632.50. The proceeds of this issuaiticbenused to (i) provide permanent
financing for the construction of an 11,400 SF #ddito its existing 23,920 SF
manufacturing facility located in Belvidere, lllirsothat is leased to Orbital Tool
Technologies Corp. (ii) finance installation expesmidor existing equipment, and (iii)
fund accrued interest on a construction loan fer sbject property. This project is
located in Belvidere, IL (Boone County).

E-PS-TE-CD-8270-The Joliet Montessori School

Request for the final approval of the issuance @f(6)(3) Bonds in an amount not to
exceed $650,000. The proceeds of this issuancdevilised to (i) pay amounts due under
the Borrower's Tax-Exempt Lease (evidenced by deasie dated as of April 1, 1998),
(i) paying or reimbursing the Borrower for costsagquiring, constructing, renovating,
remodeling and equipping approximately 2,325 SFcational facility located at 1612
Root Street, Crest Hill (Will County), Illinois;i{j funding a debt service reserve fund for
the benefit of the Series 2009 Bonds; (iv) payingodion of the interest on the Series
2009 Bonds; (v) providing working capital, if deedneecessary; and (vi) paying certain
expenses incurred in connection with the issuahtleeoSeries 2009 Bonds. This project
is located in Crest Hill, IL (Will County).

No guests attended with respect to Project No4.08,5. Chairman Brandt asked if the Board had any
guestions with respect to Project No. 3, 4 or ®rétbeing none, Chairman Brandt requested leave to
apply the last unanimous vote in favor of ProjeosN3, 4 and 5. Leave was granted. Project Nak. 3,
and 5 received approval with 8 ayes, 0 nays, aslgs@entions.



No.

No.

No.

No.

No.

10:

H-HO-TE-CD-8301- Community Memorial Hospital

Request for the preliminary approval of the isseapic501(c)(3) Bonds in an amount not
to exceed $955,000. The proceeds of this issuaitéewsed for (i) construction of a

5,500 square foot medical office building that wilfovide space to house Hospital
physicians who are currently in space within thespital and who are committed to

transition to the new offices (ii) Acquisition ofj@ipment for use therein and (iii) legal

and professional issuance costs associated withaheé issuance. This project is located
in Staunton, IL (Macoupin County).

H-HO-TE-CD-8303— Saint Anthony’s Health Cengr

Request for the preliminary approval of the isseapic501(c)(3) Bonds in an amount not
to exceed $10 million. The proceeds of this isseandll be used to fund capital
expenditures and other improvements for the hegdtite facilities of the Borrower

including, but not limited to, certain radiologypdpital and other medical and non-
medical equipment, information systems hardware softlvare, and various hospital
building renovations and improvements. This projeclocated in Alton, IL (Madison

County)

H-HO-TE-CD-8305— Swedish Covenant Hospital

Request for the preliminary approval of the isseapic501(c)(3) Bonds in an amount not
to exceed $140 million. The proceeds of this issaamill be used to (i) to refund all or a

portion of the outstanding Series 2003A, 2003B, 2008B Variable Rate Demand

Bonds, (ii) to establish a debt service reservalfuiii) to pay Cost of Issuance of the

Bonds; and (iv) fund future hospital renovation aggiipment purchases. This project is
located in Chicago, IL (Cook County)

H-HO-TE-CD-8296— lllinois Valley Community Hospital

Request for the final approval of the issuance @#(6)(3) Bonds in an amount not to
exceed $24 million. The proceeds of this issuaniiebe used to (i) funding for capital
projects, (ii) the refinance of an existing bankracand (iii) funding for bond issuance
costs and other delivery date expenses associdthdthe transaction. This project is
located in Peru, IL (LaSalle County)

H-HO-TE-CD-8276— Memorial Health System

Request for the final approval of the issuanceQdf(&)(3) Bonds in an amount not to
exceed $185 million. The proceeds of this issuavittde used to provide funds to
Memorial Health System, Memorial Medical Centeryldaville Memorial Hospital and
The Abraham Lincoln Memorial Hospital (collectivetire “Borrowers™), each an lllinois
not for profit corporation, together with certaimfls of the Borrowers, necessary to (i)
pay or reimburse, or refinance certain indebtedtiesgroceeds of which were used to
pay or reimburse, the costs of acquiring, consimgctenovating, remodeling and
equipping certain of the Borrowers’ health cardlitées, (ii) cash defease and/or
currently refund all or a portion of the outstargiprincipal amount of the $48,460,000
lllinois Health Facilities Authority Revenue Bondgries 1997 (Memorial Health
System) (the “Series 1997 Bonds”), (iii) fund a dedrvice reserve fund, if deemed
necessary or advisable, (iv) pay a portion of titerest on the Bonds, if deemed
necessary or advisable, (v) provide working capitaleemed necessary or advisable,
and (vi) pay certain expenses incurred in conneaitiith the issuance of the Bonds,
including but not limited to the costs of cash dsfag and/or refunding the Series 1997
Bonds. This project is located in Springfield, Tayille and Lincoln, IL (Sangamon,
Christian and Logan Counties).




No. 11: H-SL-RE-TE-CD-8283— Rest Haven llliana Chstian Convalescent Home, D/B/A
Providence Life Services
Request for the final approval of the issuance(df(6)(3) Bonds in an amount not to
exceed $30 million. The proceeds of this issuantébes used (i) refund a majority of the
lllinois Finance Authority Weekly Adjustable Ratewenue Bonds, Series 2004B (Rest
Haven Christian Services), and (ii) fund certaiofessional and bond issuance costs.
This project is located in multiple locations ini€dgo, IL (Cook County).

No. 12: H-SL-RE-TE-CD-8283— Villa Guadalupe SeniofService Corporation
Request for the final approval of the issuance @#(&)(3) Bonds in an amount not to
exceed $23.5 million. The proceeds of this issuamtiebe used (1) refund the existing
Series 1990 Variable Rate Demand Bonds issuedeb@tiunty of Cook, lllinois 2) fund
future capital expenditures, and 3) pay for costsefiance associated with the Series
2009 Bonds. This project is located in Carbonddésrin and Murphysboro, IL.

No guests attended with respect to Project No8, 8, 9, 10, 11 or 12. Chairman Brandt askeddf th
Board had any questions with respect to Project Blog, 8, 9, 10, 11 or 12. There being none, Qi
Brandt requested leave to apply the last unaninotesin favor of Project Nos. 6, 7, 8, 9, 10, 14 4R2.
Leave was granted. Project Nos. 6, 7, 8, 9, 1@ntl12 received approval with 8 ayes, 0 naysQOand
abstentions.

No. 13: The Center for Research Libraries ProjectResolution to approve a First
Supplemental Security Agreement and to Authorizeddtion of an Account Control
Agreement, and to authorize the substitution ofagercollateral securing the Loan
(IEFA Series 1985 Cultural Pool).

No. 14: Embers Elementary School ProjecResolution to approve an Amended and Restated
Trust Indenture and a First Amendment to the LogreAment, which provides for the
creation of a new interest rate, and related nstter

No guests attended with respect to Resolution N®®r 14. Chairman Brandt asked if the Board had
any questions with respect to Resolution Nos. 1B4orThere being none, Chairman Brandt requested
leave to apply the last unanimous vote in favares$olution Nos. 13 and 14. Leave was granted.
Resolution Nos. 13 and 14 received approval witlyés, 0 nays, and 0 abstentions.

No. 16: Credit Criteria. Resolution Establishing the Credit Criteria of ti@ois Finance
Authority
No. 17: lllinois Finance Authority Healthcare Initiative for Small and Mid-size Rural and

Urban Not-for-Profit Hospitals, Critical Access Hoitals and Community

Providers of Behavioral Healthcare .Resolution establishing the lllinois Finance
Authority Healthcare Initiative for Small and Midze Rural and Urban Not-for-Profit
Hospitals, Critical Access Hospitals and CommurRitgviders of Behavioral Healthcare
services in the State of lllinois.

No guests attended with respect to Resolution M@®r 17. Chairman Brandt asked if the Board had
any questions with respect to Resolution Nos. 16/or There being none, Chairman Brandt requested
leave to apply the last unanimous vote in favdre$olution Nos. 16 and 17. Leave was granted.
Resolution Nos. 16 and 17 received approval witlyés, 0 nays, and 0 abstentions.



Other Business

Chairman Brandt asked if there was any other basiteecome before the Board. There being none,
Chairman Brandt requested a motion to adjourn. nupmotion by Mr. Zeller and seconded by Mr.
Goetz, the meeting adjourned at 12:24 p.m.

Chairman Brandt reminded all guests that next msntieeting will be on January 12, 2009 at the
Prudential Plaza Conference Center at 130 E. Rphdble., 7 Floor, Chicago, IL 60601.

Respectfully Submitted,

Kara Nystrom-Boulahanis, Assistant Secretary
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