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 To:  Members of the Illinois Finance Authority 

From:  Chris Meister, Executive Director 

Date:  September 12, 2023 

Subject: Executive Director Message 

Major Economic Development and Climate Project: Gotion 

On September 8, 2023, Governor Pritzker announced a major climate and economic development 

project: Gotion’s new state-of-the-art electric vehicle lithium battery manufacturing plant in 

Manteno.  Governor Pritzker stated, “With 2,600 new jobs, a $2 billion gigafactory, and the most 

significant new manufacturing investment in Illinois in decades – it’s the most recent proof that 

we are in a new paradigm.  Illinois is on the rise, and we’re open for business” (see enclosed 

Governor’s Press Release).   

In connection with this project, the Members of the Authority are requested to consider and 

approve a resolution whereby the Authority will administer $10 million in financial aid under New 

Business Item 9 in Appendix A. 

Conduit Financing and Projects 

The issuance of conduit revenue bonds, currently the Authority’s primary service and financial 

product, generally has four structures: public offerings, limited public offerings, private 

placements, and direct-purchases by banks.  Bond proceeds from tax-exempt qualified private 

activity financings and commercial property assessed clean energy financings lent to borrowers 

under each of these conduit financing structures are not from public funds but are instead from 

private funds.   

The Authority’s Bond Handbook (which is evaluated and updated from time to time) mitigates 

headline risk by setting forth the Authority’s requirements and policies applicable to bonds issued 

under each of these conduit financing structures and reflects the Authority’s philosophy of 

providing its borrowers with a customer-driven bond transaction process.   

This month, the Authority has four conduit financings for large-scale projects for consideration 

and approval by the Members of the Authority.  Two of the conduit financings are on behalf of 

for-profit borrowers, one publicly traded (Waste Management, Inc.) and one privately held (LRS 

Holdings, LLC) that provide solid waste disposal services in Illinois; and two of the conduit 

financings are on behalf of nonprofit borrowers (The Carle Foundation and City of Hope) that 

provide healthcare services in Illinois, the latter of which is relatively new to Illinois.  

Despite past challenges to generate sufficient revenue to support operations, a higher interest rate 

environment appears to have significantly enhanced the Authority’s project pipeline in the 

tax-exempt private activity bond market.  Assuming the four transactions on today’s agenda price 

and close before December 31, 2023, the Authority will have generated approximately 75% of its 

anticipated revenue from conduit financing closings for fiscal year 2024. 
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Welcome 

On August 28, 2023, the Authority welcomed two new Members: Susan Abrams and Steve 

Landek.  Additionally, Member Randy Wexler was reappointed on the same day.  Congratulations 

to Members Abrams, Landek and Wexler on their appointments, and thank you for your volunteer 

public service.  Please also extend a warm welcome to the Authority’s newest staff colleague, 

Joanna Martinez-Avina, Vice President of Higher Education and Nonprofit financings. 
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